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STATE OF SOUTH CAROLINA
SC SCH.TC-2
DEPARTMENT OF REVENUE (Rev. 9/15/06)

MINORITY BUSINESS CREDIT 3115

Attach this form to your return. 20
Name as shown on tax return Your Social Security Number or Federal EI Number

This schedule must be completed and filed with the income tax return in order to claim a tax credit for payments made on
contracts awarded to minority sub-contractors. The instructions on the reverse side should be carefully read before
completing this schedule, as there are certain requirements that must be met before qualifying for this tax credit.

NAME AND ADDRESS OF MINORITY SUB-CONTRACTOR DATE OF PAYMENT O CONTRACT

Total qualifying PaymMeNtS . . . .. ... e e

Enter 4% of qualifying payments or $50,000.00 ($25,000 for payments before June 13, 2006) whichever is less.
This is the available tax credit to be included on the appropriate tax credit schedule. (See instructions for credit
limitations.)
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SC SCH. TC-2 INSTRUCTIONS

A taxpayer having a contract with the State of South Carolina, who subcontracts with a certified South Carolina based
minority business, is eligible for an income tax credit of 4% of the payments to a minority subcontractor for work done
pursuant to the state contract.

For payments made before June 13, 2006, the yearly credit is limited to $25,000. Effective June 13, 2006, the annual
credit is limited to $50,000 annually and is available for 10 consecutive taxable years beginning with the taxable year in
which the credit is first claimed. The credit is limited to the taxpayer’s tax liability and there is no carry forward of unused
credits.

A taxpayer claiming the credit must maintain evidence of work performed for the contract by the subcontractor. The
subcontractor must be certified as a minority firm, as defined in S.C. Code § 11-35-5010 and regulations pursuant to it.
Any payment made to a minority subcontractor prior to the date of certification does not qualify for the credit.

Keep a copy of the certification issed to the sub-contractor by the Small and Minority Business Assistance Office with your
tax records.

Our Website address is: www.sctax.org

Social Security Privacy Act Disclosure

It is mandatory that you provide your social security number on this tax form if you are an individual taking this credit. 42
U.S.C 405(c)(2)(C)(i) permits a state to use an individual's social security number as means of identification in
administration of any tax. SC Regulation 117-201 mandates that any person required to make a return to the SC
Department of Revenue shall provide identifying numbers, as prescribed, for securing proper identification. Your social
security number is used for identification purposes.

The Family Privacy Protection Act

Under the Family Privacy Protection Act, the collection of personal information from citizens by the Department of
Revenue is limited to the information necessary for the Department to fulfill its statutory duties. In most instances, once
this information is collected by the Department, it is protected by law from public disclosure. In those situations where
public disclosure is not prohibited, the Family Privacy Protection Act prevents such information from being used by third
parties for commercial solicitation purposes.



